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Ref? 7836
Date: 10 May 2015

REPORT OF THE AUDITORS
TO THE SHAREHOLDERS OF
NAGARJUNA CONSTRUCTION COMPANY INTERNATIONAL L.L.C. - OMAN

We have audited the financial stateimients of NAGARJUNA CONSTRUCTION COMPANY
INTERNATIONAL L.L.C.. - OMAN, which comprise the Balance Sheet as at 31 MARCEH 2015
and the relatéd Profit & Loss Accoun, statement of changes in cquity and statement of cash Mows
for the year then ended, and 2 summary of significant accounting policies and explanatory notes
set out on pages 2 to 14.

Respective responsibilities. of the Management and Auditors
The accotnpanying financial statements are the responsibility of the Company’s management. Qur
respensibility is to éxpress an opinion on these financial statements based on our andit,

Basis of opinion
We conducted our Audit in accordance with Anditing Standards generally accepted in India.
‘Those standards require that we plan and perform the Audii to obtain teasonahle assurance abhoul

whether the financial statements are free of material misstatement. The Audit includes examining,
on a test basis, evidence supporting the amouiits and disclosures in the financial statements. The
Audit also includes assessing the acvounting prineiples used and significant estinvates made by
management, as well as evaluating the overall financisl statement preseatation. We believe that
our Audit provides a reasonable basis for cur opinion,

Opinion _ ,

In our opinion and to the best of our information and according o the explanations given (o us, the
said accounts read together with the Significant Accounting Policies and the other notes thereon
give a frue and fair view of the financial position as at 31 March 20158.

For Hl. C. SHAH & CO.

.7( a,

g QT S R
———t T = Sty -

= r’(:::; T ! fi
CHARTERED ACCOUNTANTS.







£

NAGARJUNA CONSTRUCTION COMPANY INTERNATIONAL L.L.C. - OMAM

BALANCE SHFFT AS AT 31 MARGH 2016

39-03-2015 3M-03-2044
NOTE R.O. R.0.
L EQUITIES AND LIABILITIES
MEMBERS' FUNDS
Share Capitai 5,100,000 5,100,900
Lagal Reserve 1,303,810 1275284
Retained Profit i1 G‘l" 2869 11,468,890
18019071 17844184
NON CURRENT LIABILITIES
Lang Term Loan - Bank of Baroda o 269,511
Loan from Holding Co. ’ 2,112,000 860,000
iCIC! Bank - Machinery Terri Loan: 2,310,000 3,080,000
Staff Terminat Benefits Payable 248,419 857,182
5370419 5,166,693
CURRENT LIABILITIES 7
Atcounts Payahie & Accruals Z. 33,864,559 28,350,759
Bank Loans and Overdrafts 3 14,710,288 13.053,593
Amounts Due to Related Parties 6,195 724 6,766,289 |
54,770,671 48,160,641
TOTAL EQUITY AND LIABILITIES R.O. 78,160,16% 71 1 ?1 488
I ASSETS
NGN CURRENT ASSETS
Property, Piant & Equipment 5. 14,931,965 18,185 788
Capital Work-i-progress _ 0 15724
investimenis 5. 228 574 225 574
15,157 537 15,431,086
CURRENT ASSETS
Inventory 7. 2427907 2,834 458
Work-in-Progress 10,387,856 4,907 407
Accounts Receivable 8 30,209,190 33,285,789
Amouni Due from Related Parfies 7,352 350 7276713
Bank Balances and Cash 8. 12625316 3:432,038 !
63,002,624 51,740,402
TOTAL ASSETS R.G. 78,160,161 #1,171,488
The notes on pages 5 to 14 form part of these financial statarmenis
o
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TURNOVER 10.
COST OF TURNOVER 11.

GROSS PROFIT -

PROFIT f (LO8S) ON DISFOSAL OF FIXED ASSETS

OTHER INCOME

ADMINISTRATIVE AND GENERAL EXPENSES 12
PROFIT BEFORE FINANCE GHARGES & DEPRECIATION

FINANCE CHARGES

PROFIT FOR THE YEAR BEFORE DEPRECIATION
DEPRECIATION
PROFIT FOR THE YEAR

PRIOR PERIOD ITEMS

NET PROFIT FOR THE YEAR

LESS: TRANSFER TO LEGAL RESERVE

| RETAINED PROFIT FOR THE YEAR
RETAINED PRQFIT BROUGHT FORWARD

LESS: ADJUSTMENT FQOR P ¥, DEPRECIATION

RETAINED PROFIT CARRIED FORWARD R.0.

The notes on pages 5 to 14 jorm part of these financial statements

NOTE

NAGARJUNA CONSTRUCTION COMPANY INTERNATIONAL L.L.C. - OMAN

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 21 MARCH 2675

31-03:2015 31-03-2014
R.O. R.O.
44,164,081 55,587,162
{37,003,190)  _{48,845,557)
7,160,891 8,741,605 |
(536,374) 49,820
29323 62,357
6,653.840 6.863,762 |
(551,894) (419,944)
6,101,946 6,433 838

12,046,198}

(2,274,393}

4 055 750

4. 159.445

__{3,770.294) {2,504,503)
285 456 1,654 852

— 181,523

285,456 1,836,375
(28,548) (183,638
258,910 1,652,737
11,468,890 6,816,163
{100,650) -
11,625,150 11,468,890

e e
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NAGARJUNA CONSTRUCTION COMPANY INTERNATIONAL LL.C. - OMAN
STATEMENT OF CHANGES {IN EQUITY FOR THE YEAR ENDED 31 MARCH 2015
Share Legai Retained
Capital Reserve Profit Totai
R.O. R.Q. R.Q. RO
Year o 31 March 2014
At 31 March 2012 5,100,000 1,081,826 2,816,153 16.007 779
Net Profit for the year - - 1,836,375 1,836,375
Transferred to Legal Reserve - 183,648 {183,638) -
i A B e o e s i v i
At 31 March 2014 R.Q. 5,140,000 1,275,284 11,468,890 17,844,154
Year to 31 March 2015
AUH March 2014 2,100,600 1,275,264 11,468,850 17.844 154
Net Profit for the year -~ - 285 158 285,456
Ingorme- Tax. - - {9,880) (2,869)
: Adjustiment for P Y Depreciaion - e {100,650 {100,650)
;
] Transferred to Legal Reserve - 28548 {28,546) -
At 31 March 2015 R.O. 5400,000 4,303,810 11,615,261 18,019,071
Contd.. .5
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NAGARJUNA CONSTRUCTION COMPANY INTERNATIOMAL LL.C, - OMAN

STATEMENT OF CASH FLOW FCOR THE YEAR ENDED 31 MARCH 2015

31-03-2015 31.03-2014
R.G. R.O.
1. Cash Flow from Operating Activities :
a} Net Profit for the year 285,456 B3B,57
Add: Non - Cash charges - Depreciation , 3,770,284 2.504,50%
Less: incame Tax . {9,889 -
Net Ghanges due to Operating Profit . ' 4,045 861 4340968
b} Changes in Wotking Capital :
{increasge) f Decrease in Accounts Receivables 3,080,599 {983.382) |
{Incresse) / Decrease in Work-in-progress (5,480,449} {455 B02) ©
(Increase) 7 Dacrease in Inventories A0 553 T02 385
Arount Due from Related Partios {75,647} . (248 851} |
{Decreass) / Increase in Accounts Payahle & Accruals 5,513,800 (4,186,521) |
Amount Dus to Relaied Parties (560,565) {563,148) |
Net Changes in Working Capital - 25847281 5718 328) ¢
Net Cash Fiow (used in)/from Operating Activities (A} 1a-1b 6,930,152 {1,375 580)
<. Cash Flow from Investing Activities :
a) Acquisition of Praperty, Plant & Equipment (287.071) {412,284)
b) Sale of Property, Plant & Equipment 673,952 86,450
t} Capital Work-in-progress : 15,724 43 538 |
d) Investmients 0 (52,234) |
Net Cash (used in) / from Investing Activities (B) 2a-2d 402,605 (334.530) |
3. Cash Flow from Financing Activities
a} Long Term Loan - Standard Chartered Bank 0 D
by Long Term Loan - Bank of Baroda {269,511) (676:924) |
€} Loan from Holding Company 1,152,400 O
~d} ICICI Bank - Machinery - Term Loan {770,000) 3,080,000
e} Staff Terminal Benefits 91,237 b5 950
Net Cash fused in} / from Financing Activities {€ 3a -3f 203,776 2459026 |
Net Increase / (Decrease) in Cash and Cash equivalents (A+B+C) 7,536,483 749,138
Cash and Cash equivalents at the beginning of the year (8.621,555) {10,370,891)
Cash and Cash equivalents at the end of the year R.Q. (2,085,072) {9,621,555)
COMPRISING OF:
1. Gash Balances 58,185 16,956
2. Bank Balances : ‘ 412,567,131 3415082 |
3. Bank Loans-and Overdrafts {14,710,388) {13,053,5%3) |
R.O. (2,085,072) (5,621,555)
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NAGARJUNA CONSTRUCTION COMPANY INTERNATIONAL L.L.C. - OMAN
NOTES TO THE FINANGIAL STATEMENTS - 31 MARCH 2015

1a. GENERAL
Nagarjuna Censtruction Co. internafional LL.C, - Oman is a Limited Liability Company with 100%
Foreign ownetship with R No. 1011686 registered under ine Commercial Laws of the Sultanate of
Oman. The Campany is engaged in Building Installation Contracts, Water, Electricity & Telephong
Network & Staticns, Construction Confracts, Tunnels, Construction & Maintenance of Seaports,
Flectical & Mechanical & Sewerage Systems Construction, Road Construction & Hitiig out of
Equipments.

ib. ACCOUNTING POLIGIES:
The finafcial statements have been preparéd on accrual basis under historical cost convention and in
accordance with genarally accepted accounted principles inm India and the provisions of the
‘Gompanigs Act, 1956 and the applicable reguiremenis of the Oman Commerciai Comparties Law.
The principal accounting policies are summarised below,

{1) PROPERTY, PLANT AND EQUIPMENT:
Proparty, plant and equipment are sialed at cost less accumulated depreciation and impairment
losses, if any. Depreciation is charged on a Striaght Line Bagis 1o the. income statement and the raie
of Depreciation charged is as foliows:

Plant and Machinery (Except Cranes) dio 12 years
Plant and Machinery {(Cranes) _ 14 to 20 years
Construction Vehicles 810 8 years
Construction Accessories 6 years
Tools & Equipment 12 Years
Vehicles - Office ‘B ypars
Furniturs & Fidures 10 years
Office Equipment 3 o O years

"The Company has adopted the useful lives of Fixed Assets as specified in Part C of Schedule || of
the Companies Act . 2013 [Schedule I} effeclive April 2014. Consequently the depreciation and
amortizalion expenses for the year ended 31 March 2015 was higher by RO 2,781,281f-. The
carrying value of of the assets whose useful life has expired as at April 1, 2014 aggregating to R.O.
100,650/~ has been adjusted against the reserves'’

Particulars R.O.

Depreciation as per Companies Act, 2013 3,770,294
Depreciation as per old Method 1,489,003
Higher Depreciafion Chargs for the year 2,281,291

{2} INVENTORIES:
moving items. Cost is determined on ihe weighted average cost basis and inciudes expenditure
incurred in acquiring inventory and bringing them to thelr exiiting location and condifion. Net
reafisable value is the price at which inventories can be soid in the normal course of businass after
allowing for the cosis of realisation.

{(3) CAPITAL WORK-IN-PROGRESS: .
Expenses for procurement of Eguipments and Machinery were hooked under Capital Work-in.
Progress. The procurement is completed during the year 2014-15. Upon completion, the Capital Work-
in-Pragress. have been transferred to its various heads of accounts.

Contd.,.......7
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NAGARJUNA CONSTRUCTION COMPANY INTERNATIONAL L.L.C. - OMAN

MOTES TO THE FINANCHAL STATEMENTS - 31 MARCH 2015 (CONTD.)

{4) WORK N PROGRESS:
Work in Progress includes expenses incwred on projects for which no biling has been made.
Amiourif certified by the Consuitant as on 31 March 2015 includes only compieted work but Work-in-
progress pertains to work which is incomplete and hence not certified by the Gonsultant.

{6) ACCQUNTS RECEIVABLE:
Accounts receivable sre stafed at original invoice amounts less a provision for- any uncollectivie
amounis. An estimation for deubtiul debis is made when collection of the full amipunt is o longer
probzble. Bad debts are written off whien thare is no possibiiity of regovery.

(6] IMPAIRMENT
The carrying amounts of the Company's assets, other than .stocks are reviewed at each balance
sheet date to determine whether there is any indicgtion of impairment. If afy sich indication exists,
the asset's recoverable amount is estimated. An impairment ioss is recognised in the profit and loss
account whenever the carrying amount of an asset exceeds its recoverahle amount.

{7} ACCOUNTS PAYABLE AND ACCRUALS:
Liabilittes are recognised for amounis to be paid for goods and services rendered during the year
ended 31 March 2015, whether or rot billed to the company. Provisions are reccgnised. when the
company has an obligation arising from past events, and the cost to settle the gbligation are both
probable and ahle'to be reliably measured.
{8} BANK BURROWINGS:
: Bank of Baroda borrowings are secured either Land - or as:
a. First Exclusive Charge on Fixed Assets of valuie OMR 4,400,080/~ oy
t. Assignment of Projéct Receivables.
¢ Corporate Guarantess from NCT Lid. india, fo the extent of OIMR 7,139 Mitlion,
BHank Muscat -borrowings are secured either [ and - or as:
a. Counter Guarantee from [GIC! Bank Lid.
b. Corporate Guaranteesfrom NCC Lid. India, to the exient of OMR 7.656 miilions.
&, Uen ¢n Fixed Deposit of R'C. 1.54 milfion heid with the Bank.
State Bank of India are secured either fand - or as:
a. Assignment of Project Recelvables.
b. CGorporate Guarantees frami NCC Lid, indid, to the extent of OMR 7.45 mition,
[GICI Bank Bahrain ave sectired either f and - or as!
a. Assighment of Project Regeivables.
b, Corporate Guarantees from NCC Lid. india, jo the exiznt of USD 44 Wiition.
¢. Corporate Guaranteas from NCC Ltd. India, to the extent of USD 8.8 Million against Term Loan,
d. Cerporate Guarantees from NCC Lid. India, to the extent of USD 86 Million against Wetking
Capital Facility for Qatar Projects.
Bank Dhofar barrowings are secured either/ and - or as?
a. Assignment of Prgject Receivabies.
b. Corporate Guarantees fram NCC Ud. India, te the extentof OMR 28 45 Million.
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NQGAR;I_UN.R CONSTRUGTION COMPANY INTERNATIONAL LL.C. - OMAN

NOTES TO THE FINANCIAL STATEMENTS - 31 MARCH 2015 (CONTR.)

{97 BORROWING COSTS:
Borrowing costs that are direcly attributable to-acquisition, construction of proguction of a ouaiifving
asset are capitalised as part of the cost of such asset Al othel barrowing costs” are charged W
TEVENUE. '

{108 END OF SERVICE BENEFITS AND LEAVE ENTITLEMENTS:

Contributions o definkd contribution retirement plan, for Omani employees in sccordance with Oman
Social nsdrance Scheme, dre recagnised as expense in ife profit and loss account as ncurred.
Provision for non - Omani employee end of service benefit s accnued in aceordance with the terms of
amployment of the comparny's employees at the balance sheet date, having regard to ihe reguirement
of the Oman Labour Law 1673, Employes entitlements to annual leave are recognised when they
accrile o empioyses and an aceruatl is made for the estimated liability for the annual leave as result of
services by employees upto the Daignce sheet date.

{11} RELATED PARTY TRANSACTIONS:
The Company has entered ihto transactions with aentites over which cerdsin Dirscinreg are able n
exercise significant influence. in ihe ordinary course of business, such related parties provide goods
and rendsr services o the Company. The Company belisves thal the terms of purchases, and
provigion of services are comparable with those that could be obiained from third parties.

.
riha
P
it

3 RISK MANAGEMENT:
The Compeny fas sxposwre o credit risk, Nguidily risk and marke) rssk n ils normat course of |
business

a Oredit fsk Credit risk is the risk of financiat loss o the Company i a customer or sounterperty foa
firnancial contract falls to meet the contrachua] chligations. The exposurs to oradit dsk iz mm*:,ie’""
on an ongoing basie by the management. and these amounts are considered recpverable by th
Comepany's managament.

b. Liquidity risk: Liquidity risk is the risk fhat the Company 2sn dafault i meating the oblinations
associated with its financial labiiities. The Company assuras that it will always have sufficient
liquidity o meet ifs Habifites when due, under both normal and strossed conditiohs, without
ineurring unaccepiabie 0sses of risking damage o the Company's reputation,

¢ Market Ask: Market risk Is ihe risk that changes' in market prices, such as foreign currency &
interest rates and equily prices will affect the Company's income or the value of its holdings of
financial instrumants. The objective of market risk management is to manage and ¢entrol market
rigk exposures within acteplsble paramefers, while oplimizing the refum on risk.

{13) FOREIGN CURRENCY:
Fereign currency {ransactiorzs are transigted into Rials Crani 2t {he exchangs rates prevaliing on the
ransaction date. Foreign currency. assels and fabilifes are transiated infe Rials Omani at the
exchangs rales prevailing af the financial. posilion date. Differonces on exchange are deall with in the
statement of comprahensive income as they arlse.

Contd . &
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NAGARJUNA CONSTRUCTION COMPANY INTERNATIONAL L.L.C, - OMAN

NOTES TQ THE FINANCIAL STATEMENTS - 31 MARCH 2015 (CONTD.}

{14} INCOME TAX:
The Company's assessments fnl th taxy yaars Pndtnq 31 March 2040 1o 2014 have nob yat been
Tinalised with the: Department of Taxstion Affairs at the Minéstty of Finance. The Company belisves
that addifioral faxes, if any, in respecl of opem tax assessments would not be material to the its
mancial position.

(15) LEGAL RESERVE: R
Article 108 of the Commearcial Companies Law of 1974 requires that 10% of a Company's Net Profit
be fransferred ©© a non-distributable : 1ega reserve until the amount of.the lega[ resenve equals ona-
third of the Company's issued share cap

{168y QATAR OPERATIONS = L
During the previous year the € uompany has 'pened @ Branch Office in Uatar and has also Caggsd &
JV Profect in Qatar. The Operaling. resuits_: tne Branch & the JV have been incorporated i the
Financial Statements S

- Contd.........T0




NAGARJUNA CONSTRUCTION COMPANY INTERNATIONAL L1..C. - OMAN

NOTES TO THE FINANCIAL STATEMENTS - 31 MARCH 2015 (CONTD.)

{14} INCOME TAX:
The Compariy's assassments for ihe iax J(ears endmg 31 March 2010 10 2014 have nof yet bean
finalised with the Department of Texation Affairs at the Minsatw of Finance. The Company believes
that additiondl taxes, if any; in respec& cf epen tax assassmernts waulid not ba material {0 the iy
finandial position:

{15) LEGAL RESERVE: : :
Artscla 106 of the Cammerc:ai Compames Law of ‘19‘74 requires fhat 1(}% of a Company's Net Profit

third of the Company's issued share capxta?

{16} QATAR OPERATIONS N
Y Pro;ect n Qa{aa The Operatmg results m‘ thé”Branch & tne Jv ha\f@ heeh lncarpofate in the
‘Financiat Statements, L
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NAGARJUNA CONSTRUCTION COMPANY INTERNATIONAL 1LL.C. - OMAN

NOTES TO THE FINANCIAL STATEMENTS - 31 MARCH 2015 (CONTD.}

4, FIXED ASSETS

COST
AL 3tMarch 2074
Additions during the year
Cost of Disposals

%31 Maeh 201%
DEPRECIATION:
AF 31March 2014
Charge for the year
Adjusumeant for PY.

Reiated 1 Disposais

At 31 Merch 2015

NET BOOK VALUE

AT 31 MARCH 2018 R.G.

AT 3T MARCH 2014 RO

5. INVESTMENTS

49% Investmant in NCC WLL - Gatar

CONST- FURN-

PLANT & CONST- -RUGTION TOOLS & VEHI-  JTURE  OQFFICE
MACH- -RUCTION ACCESS-  EQUIP- GLES & FIX-  EQUIP-
ANERY VEMICLES  .ORIES  -MENT OFFICE  -TURES  MENT
R, RO.  RD. RO. R.0. R.O. R.O.
17320607 THINEES 4156251  ACSE7E 177,676 151180 £42.108
57,249 #B821 82967 33,702 6,023 26552 82056
{688,188) (240901} (161,573) (3,304} (142375 (2782 (2529
18680754 73083108 4080645 419276 VBA1E74 7umn SR his
4,288,509 4535333 3160133 75,369 628.50F 68155 275827
2,042276 951787 193,169 38,787 252,927 14130 277,218
- - - - - 00650
{205,755)  (153403)  {147.,860) {488} {8047 (s
6125190 5234017 2235442 413.688 B20O982 80256 6G53A52
10,566,844 2067299  B45,203 305,588 TO0E42 93,684  26B.952
13,033,104 3083353 06010 333488  110049¢ 85024  55p.281
31-03-2015 31-03-2014
' R.Q. RO
49% irivestment in NGCA International Kuwait Co., Kuwait 173,340 173,340
52234 52,234
R.O. 225,574 225,574

Contd........ 11
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ACCOUNTS PAYABLE & ACCRUALS

Sundry Creditors for Purchases

Sundry Creditors for Expenses

Sundry Creditors for Fixed Assels

Retention Mongy - Sub Caniractars
Mokbilisation Advances

Materiai Advances Recaived from Clients
Acerued Expenses

Deposits Received :
Acceplance -~ Letters of Credit - Bark Muscat
Aceeptance - Letters of Credit - ICICI Bank
Actepiance - Letters of Credit - State Bank of India
Accepiance - Letters of Credii - Bank Dhofar

BANK LOANS AND OVERDRAFTS

ICICI Bank - Working Capital - Demand Loan

Siate Bank of india - Working Capital - Demand Loan
Bank Muscat - Overdrafts

Bank of Baroda - Overdrafis

ICHC Bank - LTR

Bank Dhofar - Bill Discounies

Bank Dhofar -LTR

INVENTORY

Materials
Consumabies
Smadl Taoks & Tguinment,

NOTES TO THE FINANCIAL STATEMENTS - 31 MARCH 2015 (CONTD,)

NAGARJUNA CONSTRUCTION COMPANY INTERNATIONAL L.L.C. - OMAN

Contd........... 72

31-03-2015 31032014
RrRO. R.O;
2,303,484 2.507.32B
5,825,804 5,212,541
57,8258 37,878
1,872,327 1767315
16,778,302 5,669,590
1,740,635 3,362 504
3,782,053 3920 687
23,183 23,183
115,868 214 292
242 923 1,380,755
- 2.634 238
1,117 955 -
R.C. 33,864 559 28,350,759
3,430,350 5.001.870
- 2.751.763
1,582 870 256,891
3,512,134 3,841,567
2.683776 1,244 802
1,652,728 -
1,638,730 -
R.C. 44,710,388 13,053,593
1,767 518 2,160,339
§42 524 853,860
17,783 20,256
R.O. 2,427 802 2,834,455




MAGARJUNA CONSTRUCTION COMPANY INTERNATIONAL LL.C, - OMAN

NOTES TO THE FINANGIAL STATERMENTS - 31 MARCH 2013 (CONTR.}

& ACCOUNTS RECEINVABLE
Trade Debtors
Retentions Recgivable
Withheld by Client
Sisff Advances
Advances o Suppiiers
Advances o Sub Contraciors
Prepaid Expenses
Other Deposits & Advances
tceme Tax

Less: Frovisios: for Doudtiu Detits

9, BANK BALANCES AND CASH
Bank Musicat - Surrent Acoounte
State Bank of india - Current Acoourids
Bank of Baroda - Current Accounts
Emirates islamic Bank
Commarcial Bank of Qatar
Bank.of Baroda - Margin Acoounds
State Bark of India - Magin Atcounts
Bank of Raroda - Tenmn Daposiis
GG Banic - Fixed. Deposits
Bark YMuscal - Fied Daposits
Bank Ohofar - Term Depasiis -
Standard Chartered Bank
tC3CT Bank - Cusrent Agcounis.
Anl Bank.
Bank Dhofar- Carrent Accond
Malsarah Banx
Omian Arab Bank
Cash on Hand

31-G3-2015 31032044
By, frs,
11,544 104 14,610,082
15,965 590 18,013,008
758,722 328,828
195 281 146503
47,042 31721
2354187 2037211
©OBET1E 454 B
1.472,945 453,708
65,000 85 000
30,247 940 33328538
{38,750} {38,750
o, 30,205 199 34,0989 788
107 847 170 505
1,712 103,099
5,314 4471
135,508 1,023,301
8,877 8.277
745,800
A8 3RE A74.473
39,657 38,500
520,358 1516454
167,854
%.058 527
35,307 5 705
4 054 5,002
2474 840
BANG 000 -
4755 955 Egpcle
H8 185 14 458
RO 12§25 318 1482 e
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NAGARJUNA CONSTRUCTION COMPANY INTERNATIONAL L.L.C. - OMAN

NOTES TO THE FINANCIAL STATEMENTS - 31 MARCH 2015 (CONTD.)

16, TURMOVER
Contract Hevenue
Hire Charges
Gther Operating Income
Misctellanecus Receipts

11, COSY OF TURNOVER
Materiats
Salaries & Benefits

" Rent

Sub+Contract Expenses
Consumzbie Tools
Talephonie, Fax & Postage
Efectricity and Water

Visa, Imwnigrafion and Labour Tax:

Travelling and Conveyance
Recruitment Expenses
Testing Charges

Vehicle Expenses

Hite Charges

insurance

Printing and Stationery
Repairs & Maintenance
Consyliancy Charges
Lease Charges

Transport Charges
Customs Duty

Sewage Removal Exbenses
Rovaltiss

Ba2d Debis

Miscallaneous

9,445,799

233,607

31.03-201% 34-03-2014
R.O. R.O.
43,569,447 54873 271
TI.070 120,736
407108 398,078

75 461 195,077
44,164,081 55 587 162

| 9.493.420 45,150,052
8.175 484 10,664,684
152,306 943,828

11,884,675
BTV

71,231 85,620
322,233 71.475
248,486 404,690
206,869 332,779
2,877 10,003
100,438 20,519
8%, 354 308 344
2,074,658 3,730,230
380,350 526,724
42,226 44,789
2,738,750 3,220,154
511,669 532,637
52 481 pL A
85,783 LTS
1,182 1,595
63,299 122,454
23,876 65 104
11,055 38,750
577.358 326,874
37,003.196 48,845 557

Contd........... 14
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13. PREVIOUS YEAR'S FIGURES

NAGARJUNA CONSTRUCTION COMPANY INTERNATIONAL L.L.C. - DMAN
NOTES TO THE FINANCIAL STATEMENTS - 31 MARCH 2015 (CONTD.)
31-03-2015 31032014
R.O. RO,
12. ADMINISTRATIVE AND. GENERAL EXPENSES
Salaries & Benefits 194,482 157 583
Rert ' 15,484 13143
Telephone, Fax & Postage 5,091 7,511
Printing and Stationery 1,484 3087
Electricity and Water 387 1.023
Advertiserment & Sales Promoiion 13,742 &.302
Vehicle Expenses 1,926 4064
Travelling & Conveyance. 25,949 39,796
Wisa, rornigraiion and Labous Tax 2,324 &.491
s insurance Expenses o] 56
Repairs & Maintenance 84,462 34,645
Establishment Expenses 13,145 13,835
Legai & Professional Fees 148,586 63.691
Rates and Taxes. 2 682 16 468
Recruilmant Expensas 75% 4]
Tetidel Expenses 26,43C 47 528
Books andg Periodicals 328 146
Miscellaneous 33,633 6,738
R.O. 551,894 419,844

Previous years figures have béen regrouped wherever necessary 1@ conform o current vears

presentation,







